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101 North First Avenue, #900
Phoenix, AZ 85003
December 21, 2009

The Hon. Max Baucus, Chairman
The Hon. Charles Grassley, Ranking Member

Committee on Finance


Committee on Finance

United States Senate


United States Senate

Washington DC 20510


Washington DC 20510

RE: Tax Extenders Act of 2009
Dear Chairman Baucus & Ranking Member Grassley:

On behalf of the membership of the Arizona Housing Alliance (AHA) we are writing you to share our views on HR4213, the Tax Extenders Act of 2009. We strongly recommend the Committee’s support and passage of the “Extenders Act”. AHA supports the “exchange” program for Low Income Housing Tax Credit (LIHTC) program, a most critical affordable housing tax code provision under this proposed legislation.


We urge Congress to extend for one additional year the housing tax credit exchange program enacted as part of the ARRA. The extenders act allows states to exchange housing credits arising from tax –exempt multifamily housing bonds as a method for generating capital in the short-term to affordable housing projects that have been stalled in the funds pipeline for over two years.

Before the downturn in the economy took hold, each year approximately $9 billion of equity was raised for housing credit investments that financed the development of about 120,000 multi-family housing units. This level of activity also created approximately 139,000 jobs each year. In 2008 and 2009, only half as much equity has been raised and the prospects for 2010 look equally bleak; fewer housing units will be produced and fewer jobs created.

As your committee considers future tax legislation, AHA and its members urge you to include additional modest provisions aimed at bolstering LIHTC housing industry as we strive to provide quality housing that Arizonans can afford with limited incomes and special needs. 

Yours truly,
Valerie A. Iverson

Executive Director

cc: 
Senator John McCain


Senator Jon Kyle






