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Sabino Community Development Resources (SCDR), a consulting firm specializing in affordable housing finance, is pleased to announce that financing has closed and construction has begun on Vida Serena in Tucson, a substantial renovation project that will provide 72 units of supportive housing for people in recovery from drug and alcohol addiction.  SCDR prepared the successful applications for $1 million in Low-Income Housing Tax Credits and for City of Tucson HOME funds and negotiated an agreement for more than $8.3 million in investor equity from Enterprise Community Investment.  Now we are working on behalf of the City of Tucson Department of Housing & Community Development to get approval from ADOH and HUD and to close what we believe will the first HOPE VI project in the country to be funded with LIHTC exchange proceeds under ARRA.  We hope to begin construction by mid-September of a residential tower in downtown Tucson with 68 units of public housing for elderly and disabled people.  SCDR also recently submitted applications for LIHTC and TCAP for a new 96-unit transit-oriented development in downtown Tucson.  If you would like to learn more about Sabino Community Development Resources, check out our website, www.sabinohousing.com, or call David Wohl at (520) 760-8976.

