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The Arizona Housing Trust Fund

The passage of the Arizona Housing Trust Fund has been watched by virtually every state housing trust fund campaign in the country.  One of the earliest state housing trust funds, Arizona demonstrated its innovative nature in using unnamed unclaimed property funds to support critical housing needs throughout the state and to recognize the importance of giving priority to rural housing needs.  Arizona set a good and useful example for other states to replicate.  Particularly in such critically troubling economic times, why would the State of Arizona now renege on providing housing security and opportunity to the people of Arizona.

There are 39 states, including the District of Columbia, that have created a state housing trust fund.  In the 25-year history of housing trust funds, only one state has dismantled its housing trust fund—Tennessee—and is now reinstating it, recognizing the critical role housing plays in creating healthy stable communities.  Does Arizona really want to be second.

Passage of the Arizona Housing Trust Fund recognized that investing in critical housing needs is good fiscal policy.  Through investments of the Trust Fund, housing opportunities have been created, neighborhoods have been revitalized, families made more secure and allowed to prosper.  Housing trust funds create jobs; add to the tax base through property tax, sales tax, income tax and more.  And other state expenditures are spared:  families moving into safe and decent housing experience less critical health care emergencies; their children do better in school; and laying roots in a community increases security for all.  

Yet even today a minimum wage worker earning an hourly wage of $6.90 must work 92 hours per week to afford the fair market rent for a two-bedroom apartment in the state.  And now the state is facing severe housing conditions through record breaking foreclosures.  This is not the time to cut our investment in housing. Too many families are on the edge of financial collapse; too many jobs are disappearing.  Why if Arizona made the decision in 1988 to create the state Housing Trust Fund,  does it make sense today, when families are struggling to keep or find an affordable place to live during one of the most devastating economic periods of our country, to undo such a good idea. The Arizona Housing Trust Fund is a program that addresses a critical need fundamental to the health of every community and that provides a concrete return on the state’s investment.  It’s just too good to throw away.
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